2024 - AM | ELIGIBLE FOR AN IDR PLAN FOR

Is your loan in default?

No Yes

Sorry, you are not eligible

for IDR Plans until any
default is resolved.

N>  FFEL) or a Consolidation

Is your loan a Parent
PLUS Loan (Direct or

Loan (FFEL) that repaid a
Parent PLUS Loan?

Y Y
No

Yes

!

Sorry, you are not

eligible for IDR Plans.

I—
If you consolidate into a
Direct Consolidation
Loan, you become
eligible for ICR.

3

\'4

You may become eligible for
additional IDR plans (other
than ICR) by completing a

"double consolidation" (until

7/1/2025), but be mindful of
any rules that may apply.

MY FEDERAL STUDENT LOANS?

>

Is your loan a Direct

No additional options. +-

Consolidation Loan?
) )
Yes No
T

Did your loan repay a
Direct Parent PLUS Loan?

1 1

Is your loan a Direct
> Loan or a Direct Grad

PLUS Loan?
Y Y
Yes No

-

You are eligible for ICR.
Your monthly payment is
set at 20% of your

discretionary income, paid
Yes No b——— over a 25-year term
(capped by secondary
v formula).

You are eligible for ICR. Your
monthly payment is set at
20% of your discretionary

income, paid over a 25-year
term (capped by secondary
formula).

Do you have a partial
financial hardship (i.e. is
your payment under the

10-Year Standard Plan

higher than IBR and PAYE)?

You are eligible for SAVE.
Your monthly payment is set
at 10% of discretionary
income, and your
repayment term will be
10-20 years (undergrad
loans) or 10-25 years (grad
loans), depending on the
loan amount. Starting
7/1/2024, your monthly
payment will be set at 10%
(grad loans) or 5%

Y Y (undergrad loans).
— No Yes
\

You are eligible for PAYE
(if enrolled before
7/1/2024). Your monthly
payment is set at 10% of

your discretionary income
(capped at the 10-Year
Standard Plan amount),

paid over a 20-year term.

Did you have a zero balance
on 10/1/2007, and did you

consolidats after &30/20112| [ "eceiveyourloan on or
Y A
4— Yes No
\

Fls your loan a Perkins Loan?

T T

|+>

Is your loan an FFEL
Loan (not previously
mentioned)?

Yes No

-

Sorry, you are not eligible
for IDR Plans, but you might
qualify for cancellation.

Explore this option before
consolidating.

v

If you consolidate into a
Direct Consolidation Loan,

T 1

No

Prism Planning and
Solutions Group
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Yes

!

Sorry, you are likely not

eligible for IDR Plans.

N

you may become eligible
for other IDR Plans.

You are eligible for IBR with
the following terms: Your
monthly payment is set at
10% of your discretionary

income (capped at the

10-Year Standard Plan

amount), paid over a
20-year term.

2

You are eligible for IBR with

the following terms: Your

monthly payment is set at
Yes No @ 15% of your discretionary Sl
T T income (capped at the

Were you a new
borrower and did you

10-Year Standard Plan
amount), paid over a

25-year term.
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Prism Planning and
Solutions Group

What You Should Know About Prism Planning and Solutions Group

ncial Planning & Executior

Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the CFP® certification mark, the CERTIFIED FINANCIAL
PLANNER™ certification mark, and the CFP® certification mark (with plaque design) logo in the United States, which it authorizes
use of by individuals who successfully complete CFP Board's initial and ongoing certification requirements.

Prism Planning and Solutions Group, LLC (Prism) is a dba of Insight Advisors, a Registered Investment Adviser. Advisory services
are only offered to clients or prospective clients where Insight Advisors and its representatives are properly licensed or exempt
from licensure. This material is solely for informational purposes. Past performance is no guarantee of future returns. Investing
involves risk and possible loss of principal capital. No advice may be rendered by Insight Advisors unless a client service
agreement is in place.

Prism is providing this flowchart for informational purposes only from sources believed to be reliable, but cannot make any
guarantees as to its completeness, accuracy or timeliness.

Julia Peloso-Barnes, CFP, CEO/Sr. Wealth Manager
Prism Planning and Solutions Group, LLC 777 Westchester Ave, Suite 101 White Plains, NY 10604
Julia@PPSgrp.com | +1 (914) 831-3050 | www.PPSgrp.com



