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Do you have health issues
or other concerns that
your life expectancy (or

joint life expectancy, if
married) might be shorter
than average?

Yes

Consider choosing a

No Yes ———

A A

—

Do you trust that the
financial health of
your pension plan is
reasonably secure?

Does the value of the lump
sum exceed the value of
the lifetime income that

you expect to collect?

Y Y
Yes No b——

Will your other sources of
retirement income (e.g.,
Social Security, investment
accounts) cover your
expected fixed costs in
retirement?

Consider taking a lump
sum to maximize the
value that you receive.

lifetime income option to

maximize the value that
you receive.

Consider taking a lump
sum if you have serious
doubts about the
viability of your plan

(understanding what
protection, if any, may be
offered by PBGC or your

state, etc.).

Yes

X

T T

No

Yes

Consider choosing a lifetime
income option to guarantee

a steady income stream
throughout your lifetime.

—>

Do you want the ability to
transfer your pension

—

Consider taking a lump
sum to take ownership

and control of the assets,

with the ability to transfer

any amount remaining at
your death.

No

Consider taking a lump

sum to maximize the
value that you receive.

_

You may be able to
choose between a single
life annuity and a
period-certain life annuity
(which could offset loss
due to an untimely death).
/\

»> To defer income taxation,
roll the distribution to an
IRA or qualified retirement
plan when possible.

I
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Note that you may need to
take RMDs and will

assume all investment risk.

o

Compare your plan’s
lifetime income quote to
alternatives available in

the open market, and

———»

assets to your heirs l
as a legacy?
Y Are you concerned about
overspending and/or
No — longevity risk?
A
Yes

Yes

A

N

consider strategies paired
with life insurance.
/\

.

Does the value of the lump
sum exceed the value of
the lifetime income that

you expect to collect?

Compare a single life
annuity to joint and
survivor options,
considering payments

of 50%, 75%, or 100%
Y after your death.
/\
No
U N
Consider choosing a
lifetime income option to No Yes
maximize the value that
you receive. A A
‘L Are you married?

N
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Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the CFP® certification mark, the CERTIFIED FINANCIAL
PLANNER™ certification mark, and the CFP® certification mark (with plaque design) logo in the United States, which it authorizes
use of by individuals who successfully complete CFP Board's initial and ongoing certification requirements.

Prism Planning and Solutions Group, LLC (Prism) is a dba of Insight Advisors, a Registered Investment Adviser. Advisory services
are only offered to clients or prospective clients where Insight Advisors and its representatives are properly licensed or exempt
from licensure. This material is solely for informational purposes. Past performance is no guarantee of future returns. Investing
involves risk and possible loss of principal capital. No advice may be rendered by Insight Advisors unless a client service
agreement is in place.

Prism is providing this flowchart for informational purposes only from sources believed to be reliable, but cannot make any
guarantees as to its completeness, accuracy or timeliness.
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